KARMA & CO. LLP

CHARTERED ACCOUNTANTS

To,

The Board of Directors
Malpani Pipes and Fittings Limited
65-A, Sector B Industrial Area,

Ratlam, Madhya Pradesh, India-457001,
(CIN: U25209MP2017PLC042337)

And

To
The Book Running Lead Manager
Interactive Financial Servie
Office No. 508 5th Floor, Pr
Nehru Nagar, Ahmedabad 3
Gujarat, India

es Limited
iviera,
80015

Dear Sir,

tings Limited., Ratlam and
dia_(Issue of Capital and

Act, 2013, as amended (the

Special Tax Benefits available to M/s.Malpani Pipes and Fit
in accordance with Securities and Exchange Board of In
egulations, 2018 (“SEBI Regulations”) and the Companies

Sub: Statement of Possible §
its shareholders prepared
Disclosure Requirements) R

“Act”).

special tax benefits available to Company and its shareholders under Income Tax Act 1961
Circulars, Notifications as amended by the Finance Act, 2024, presently in force in India.
on the Company or its shareholders fulfilling the conditions prescribed under the Act. We
1e discussion with the management of the company, there is no possible special tax benefits
d the shareholders of the Company under the Income Tax Act,1961 as specifically stated

We report that regarding the
read with Income Tax Rules,
Such benefits are dependent
hereby report that, based on t
available to the Company an
hereunder: -

NEFITS TO THE COMPANY UNDER THE INCOME TAX ACT, 1961

A. SPECIAL TAX BE

The Company is not entitled to any special tax benefits under the Act.

SPECIAL TAX BENEFITS TO THE SHAREHOLDERS UNDER THE INCOME TAX ACT, 1961

The Shareholders of]

This statement is only intend
a substitute for professional t
the tax implications arising @

the Company are not entitled to any special tax benefits under

ed to provide general information to the investors and is neithe
ax advice. A shareholder is advised to consult his/ her/ its own
ut of his/her/its participation in the proposed issue, particularly

he Act

r designed nor intended to be
tax consultant with respect to
in view of ever-changing tax

laws in India.

ch are subject to change or
ny such change, which could
sume no obligation to update
> discussions herein. :

e existing provisions of the Act and its interpretations, whi
legislative, regulatory, administrative or judicial decisions. At
have an effect on the validity of our views stated herein. We as
subsequent to its issue, which may have a material effect on the

Our views are based on th
modification by subsequent
also be retrospective, could
this statement on any events

We do not express any opinion or provide any assurance as to whether the Company or its
benefits in future; or the revenue authorities/court will concur with the views expressed here

= Head Off. : 503, 5th Floor, "
Bodakdev, Ahmedabad - 380
Tel : 079 40394154 E-mail

PATRON", Opp. Kensville Golf Academy, Rajpath Club to
054 LLPIN : AAO-7574
ahd.office@karmallp.in




We do not assume responsibility to update the views, consequence to such change, We shall not be liable to Company

for any claims, liabilities or expenses relating to thig assignment except to the extent of fees relating to this assignment,
as finally judicially determined to have resulted primarily from bad faith or intentional misconduct.

We conducted our examination in accordance with the “Guidance Note on Reports or Certificates for Special Purposes
(Revised 2016)” (“Guidance Note”) issued by the Institute of Chartered Accountants of India, The Guidance Note

requires that we com ply with ethical requirements of the Code of Ethics issued by the Institute of Chartered Accountants
of India.

This report is intended for your information and for inclusion in the Draft Prospectus / Pro Spectus in connection with the

proposed issue of equity shares and is not to be used, referred to or distributed for any other purpose without our written
consent.

For, KARM A & CO. LLP
Chartered Accountants
Firm Reg. No: 127544W/W10037¢

e
ignesh A Dhaduk

Designated Partner
Mem. No: 129149
UDIN: 24129149BKEBRZ7600

Place: Ahmedabad
Date: 11", September, 2024




