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KA&MA & co. LLP
CHARTERED ACCOUNTANTS

To,

The Board ofDirectors
Malpani pipes and Fittings Limited
65-,4., Sector B Industrial Area,
Ratlam, Madhya pradesh, India_45700 l,
( CIN: U25209Mp20 I 7pLC0 42337)

And

l'o
I'he Book Running Lead Manager
Interactive Financial Services L]mitea
Office No. 508 5th Floor, priviera,
Nehru Nagar, Ahmedabad 3g0015
Gujarat, India

Dear Sirs,

we have been requested by the management of the company, to verify and certify the calculation of keyperformance indicator calcurated by ;il ;;;gerelt oi_ the comp#y. Based on the information andixffi?[:Trffilf|]L:.rJ;#*y ";;-.;;;"r tr. ..r.,u,, c",Ip",y projections, *, ."niry that the

Further, the calculated KpI,s summary is are as follows:

Financial KpI of The Company

8,454.55 14,116.23

Debt Equity ratio

ing peotTAlaarsin-

t Ratio (%)

Return on Capit.al g

in Lakhs

Notes:
a) cu*ent Ratio is a Iiquidity ratio that measures our ability to pay short-term obligations (those which aredue within one vear) and is carcurated by dividing til;;;;r:JJu"i]'.rrr.rr riabiritiesb) Debt to equity ratio is calculated uy airiairg ih. d.ut 1i..., uo..oirings (current and non-current) and

ffiil1#:j}:rtj: "'long-term-borrowings) b-v total .qri'iy i*li;;jnr[a;, irru"a .upiiui .ni au other
c) Return on equity (RoE) is equal to profit for the year divided by the total equity during that period and isexpressed as a percentage.
d) operating EBITDA refers to earnings before interest, tax€s, depreciation, amoftisation, gain or loss fromdiscontinued operations and exceptii-ral items. operating EBITDA excludes other income.e) 

,?'J#i[%:"lrDA 
Margin referi to EBITDA auiing a;r.;Fi;J;l a percentage orrotar income during
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2. Current Ratio 8,256.76 3,493.67
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Net Profit Ratio/Marsin orranrifioo ^,!- ^rr: :-

1r1yi{iig;ffi;:,'ffJlffi,T:fi:If#f:::ating pronrs rrom our revenue and is carcurated
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